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Cleveland BioLabs, Inc. 20-0077155

Neil Lyons 716-849-6810 x329 nlyons@cbiolabs.com

73 High Street Buffalo, NY 14203

01/28/2015 Twenty-to-one Reverse Stock Split

(NEW CUSIP) 185860103 N/A CBLI N/A

On January 27, 2015, Cleveland Biolabs, Inc. (the “Company”) filed a Certificate of Amendment to the Company’s Restated
Certificate of Incorporation (the “Amendment”) to effect a reverse stock split of the Company’s common stock at a ratio of twenty-to-one(the “Reverse Stock Split”) with the Secretary of State of Delaware. The Amendment did not change the number of authorized shares, or thepar value, of the Company’s common stock. The Amendment was approved by the stockholders of the Company at a special meeting of
stockholders held on January 27, 2015, with the ratio of the Reverse Stock Split to be not less than two-to-one and not more thantwenty-to-one, as determined by the Company's Board. The Company's Board approved the Amendment with the twenty-to-one ratio on thesame date. The Amendment provided that the Reverse Stock Split became effective on January 28, 2015, at which time every twenty shares of
the Company’s issued and outstanding common stock were automatically combined into one issued and outstanding share of the Company'scommon stock under a new CUSIP number 185860103.No fractional shares were issued as a result of the Reverse Stock Split. The Company's stockholder were to receive one full share in lieu of
fractional shares.

As a result of the Reverse Stock Split, the Company's stockholders will be required to allocate the
aggregate tax basis of their common stock held immediately prior to the Reverse Stock Split among the shares of common stock heldimmediately after the Reverse Stock Split.

The change in basis per share may be calculated by dividing the aggregate tax basis in their common stock held
immediately prior to the Reverse Stock Split by the amount of shares of common stock held immediately after the reverse stock split.
The market value of the Company's common stock is not applicable in determining the calculation of stockholders' tax basis in the sharesof the company's stock after the Reverse Stock Split.






